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IBBI Circular on Adoption of International Valuation Standards
(IVS)

The Insolvency and Bankruptcy Board of India (IBBI), vide Circular No.
IBBI/RV/93/2026 dated 1 April 2026, has mandated the adoption of International
Valuation Standards (IVS) for all valuations conducted under the Insolvency and
Bankruptcy Code, 2016 and the regulations made thereunder. Valuation being a key
element of the insolvency framework, the circular seeks to ensure transparency,
objectivity, and credibility in valuation processes. The circular is effective from the
date of its issue and applies to all valuations under the Code.
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Background
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The Insolvency and Bankruptcy Code, 2016 aims at maximisation of value of assets of the corporate
debtor in a time-bound manner. Valuation plays a key role in achieving this objective, as it provides a
basis for evaluation of resolution plans and informed decision-making by stakeholders. 

Accordingly, the IBBI has issued a circular to specify the valuation standards to be followed for
valuation conducted under the Code.

Regulatory Framework

The following provisions under the regulations framed under the IBC require that valuation shall be
conducted in accordance with standards notified by the IBBI: 

Notification of Valuation Standards

In exercise of the powers conferred under the above regulations, the IBBI has notified that:

Regulation 35(1)(c) of the IBBI (Insolvency Resolution Process for Corporate Persons) Regulations,
2016
Regulation 35(3) of the IBBI (Liquidation Process) Regulations, 2016
Regulation 3(1)(b) of the IBBI (Voluntary Liquidation Process) Regulations, 2017 
Regulation 39(1)(c) of the IBBI (Pre-packaged Insolvency Resolution Process) Regulations, 2021 
Regulation 30(2) of the IBBI (Bankruptcy Process for Personal Guarantors to Corporate Debtors)
Regulations, 2019

International Valuation Standards (IVS), as issued and updated from time to time by the
International Valuation Standards Council (IVSC), shall be applicable for the purposes of valuation
conducted under the IBC and regulations made thereunder.

Applicability

The notified valuation standards shall apply to all valuations conducted under the following
processes:

Corporate Insolvency Resolution Process (CIRP)
Liquidation Process 
Voluntary Liquidation Process 
Pre-packaged Insolvency Resolution Process 
Bankruptcy process for personal guarantors to corporate debtors
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Effective Date
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This circular shall come into force from 1 April 2026 and shall apply to all valuations conducted
under the Code and regulations made thereunder. 

Legal Authority

This circular has been issued in exercise of the powers conferred under Section 196 of the Insolvency
and Bankruptcy Code, 2016, read with the relevant regulations framed thereunder. 

Conclusion

IBBI has formally prescribed International Valuation Standards (IVS) as the applicable standards for
valuation under the Insolvency and Bankruptcy Code, 2016. All stakeholders involved in valuation
under the Code are required to ensure compliance with the notified standards.

********
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Our Offices

Taxpert Professionals is a multidisciplinary
advisory firm providing integrated
solutions in taxation, accountancy, legal,
and corporate advisory. We partner with
businesses to navigate regulatory,
financial, and strategic challenges with
clarity, confidence, and precision.

Our approach focuses on converting
technical knowledge into practical, value-
driven outcomes. Through rigorous
research, commercial insight, and a
partner-led delivery model, we ensure
solutions that are compliant, relevant, and
aligned with our clients’ business
objectives.

Driven by our core values — Precision,
Excellence, Impact, and Integrity — we are
committed to strengthening governance,
enhancing compliance, and supporting
sustainable growth.
Taxpert Professionals remains a trusted
advisor for organizations seeking reliable,
insightful, and forward-looking advisory
support.
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