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Foreign Exchange Management (Export and Import of Currency)
(Amendment) Regulations, 2026

The Reserve Bank of India (RBI) has recently published an amendment to the Foreign
Exchange Management (Export and Import of Currency) Regulations, 2026. This
update, effective from February 23, 2026, introduces several key changes under the
Foreign Exchange Management Act, 1999, concerning the declaration of currency
brought into India by international passengers.
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1. Currency Declaration Requirement (CDF)

Key Highlights of the Amendment:

Taxpert Regulatory Alert

- Passengers need to complete a Currency Declaration Form (CDF) if the aggregate value of foreign
exchange (currency notes, bank notes, or travelers' cheques) brought into India exceeds $10,000
USD or its equivalent. 

- If the value of currency notes alone exceeds $5,000 USD, the form is also required. - This form will
help track and manage foreign exchange brought into the country, ensuring compliance with
regulatory frameworks.

2. Conditions for Passengers:

- Bank and Money Changer Verification: Passengers must show the completed form when converting
foreign currency into Indian Rupees or reconverting INR into foreign currency at banks or money
changers. 

- Retention for Tourists: For tourists visiting India, if any unused foreign currency remains at the time
of departure, the form must be retained to show Customs for verification.

3. Exemption Criteria:

- Passengers bringing in currency within the thresholds (i.e., under $10,000 USD in total value or
$5,000 USD in currency notes) are not required to fill out the declaration form. 

4. Annex to Regulations:

- An Annexure detailing the Currency Declaration Form (CDF) was added to the regulations. It
includes instructions to be followed by international travelers arriving in India, such as details about
the currency being carried, passport information, and the declaration for the Customs officer at
arrival.

Impact and Compliance: 

This update affects passengers bringing foreign currency into India and aims to streamline the
process of managing and declaring foreign exchange under the FEMA guidelines. It encourages
tourists and international travelers to ensure they have the proper documentation for both arriving
and departing the country, enhancing transparency in foreign currency transactions. 

This regulatory update is especially relevant for businesses and individuals involved in cross-border
financial transactions, tourism, and foreign exchange services, as it helps in maintaining clearer
records of currency flow across borders.
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