
Statement of Financial Transaction (SFT)
Filing – FY 2025-26

Compliance Alert for Specified Entities:

Under Section 285BA of the Income Tax Act, 1961

Are you aware of the importance of Statement of Financial Transactions (SFT) reporting? Stay compliant with
the Income Tax Department by understanding the key transactions that need to be reported under Section
285BA of the Income Tax Act.

SFT reporting is a crucial requirement for Income Tax Department to monitor high value transactions entered
during the Financial Year. It involves reporting various financial activities to ensure transparency and
compliance with tax regulations

As per provisions of Section 285BA of the Income Tax Act, 1961, ‘Specified Entities’ are required to furnish a
statement of financial transaction in respect of specified financial transactions registered or recorded or
maintained by them during the financial year to the Income Tax Authority. 

Unlocking Financial Transparency

What is SFT Reporting?

Key Provisions:

Adding Value with
Quality & Commitment



Sr.
no

Nature of transaction to
be reported

Monetary threshold of
transaction

Specified person required to
submit SFT

1 Cash payment purchase of bank
drafts or pay orders or banker’s
cheque, Cash payments for the
purchase of pre-paid
instruments issued by the
Reserve Bank of India, Cash
deposits in one or more current
accounts of a person, Cash
withdrawals from one or more
current accounts of a person

Aggregating to Rs 10 lakh or
more in an FY, Aggregating to
Rs 10 lakh or more during the
FY, Aggregating to Rs 50 lakh
or more in an FY, Aggregating
to Rs 50 lakh or more in an FY

A banking company or cooperative
bank to which the banking regulation
applies

2 Cash deposits in one or more
accounts other than a current
account and time deposit of a
person

Aggregating to Rs 10 lakh or
more in an FY

A banking company or cooperative
bank to which the banking regulation
applies, Post-Master General of a
post office

3 One or more time deposits
(other than renewed time
deposit of another time deposit)
of a person

Aggregating to Rs 10 lakh or
more in an FY

A banking company or cooperative
bank to which the banking regulation
applies, Post-Master General of a
post office, Nidhi Company as per
Section 406 of the Companies Act,
2013 NBFC Non-banking financial
company holding a certificate of
registration under RBI Act to hold or
accept deposit from public

4 Credit card payments made by
any person either in cash or by
any other mode in a FY

Aggregating to Rs 1 lakh or
more in cash or Rs 10 lakh or
more by any other mode in an
FY

A banking company or Cooperative
bank to which Banking Regulation
applies or any other company or
institution issuing credit card

5 Receipt from any person for
acquiring bonds or debentures
issued by the company or
institution (other than renewal)

Aggregating to Rs 10 lakh or
more in an FY

A company or institution issuing
bonds or debentures

6 Receipt from any person for
acquiring shares (including
share application money) issued
by the company

Aggregating to Rs 10 lakh or
more in an FY

A company issuing shares

7 Buyback of shares from any
person (other than the shares
bought in the open market)

Aggregating to Rs 10 lakh or
more in an FY

Listed company purchasing its own
securities under Section 68 of the
Companies Act, 2013
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Specified Entities and Transaction prescribed by CBDT via Rule 114E:



Sr.
no

Nature of transaction to
be reported

Monetary threshold of
transaction

Specified person required to
submit SFT

8 Receipt from any person for
acquiring units of one or more
schemes of a mutual fund
(other than transfer from one
scheme to another)

Aggregating to Rs 10 lakh or
more in an FY

A trustee of a mutual fund or any
such other person authorised to
manage the affairs of the mutual
fund

9 Receipt from any person for
sale of foreign currency
including any credit of such
currency to a foreign exchange
card or expense in such
currency through a debit or
credit card or through the issue
of travellers cheque or draft or
any other instrument

Aggregating to Rs 10 lakh or
more during an FY

Authorised person as referred to in
Section 2(c) of the Foreign Exchange
Management Act, 1999

10. Purchase or sale of immovable
property

Transaction value or valuation
of stamp duty authority
referred in Section 50C for an
amount of Rs 30 lakh or more.

Inspector-General appointed under
Section 3 of the Registration Act,
1908 or Registrar or SubRegistrar
appointed under section 6 of that Act

11 Cash receipt for sale, by any
person, of goods or services of
any nature (other than those
specified at Sl. Nos. 1 to 10)

Exceeding Rs 2 lakh Any person who is liable for audit
under section 44AB of the Act

12 Cash deposits during the period
09th November 2016 to 30th
December 2016

Aggregating to Rs 12,50,000 or
more in one or more current
accounts of a person or Rs
2,50,000 or more in one or
more accounts (other than a
current account) of a person

A banking company or cooperative
bank to which the banking regulation
applies, Post Master General of a
post office

13 Cash deposits during the period
1st of April 2016 to 9th
November 2016 in respect of
accounts that are reportable
under Sl. No.12

- A banking company or cooperative
bank to which the banking regulation
applies, Post Master General of a
post office

14 Capital gains on transfer of
listed securities or units of
Mutual Funds

Aggregating to Rs 10 lakh or
more during an FY

• Recognized Stock Exchange; 
• Depository as defined in section
2(1)(e) of Depositories Act, 1996; 
• Recognized Clearing Corporation; 
• Registrar to an issue and share
transfer agent registered under
section 12(1) of the SEBI Act, 1992
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Sr.
no

Nature of transaction to
be reported

Monetary threshold of
transaction

Specified person required to
submit SFT

15 Dividend Income - Company

16 Interest Income - • A Banking company or a Co-op.
Bank to which the Banking
Regulation Act, 1949 (10 of 1949)
applies (including any bank or
banking institution referred to in
section 51 of that Act); 
• Post Master General as referred to
in section 2(j) of the Indian Post
Office Act, 1898; 
• Non-banking financial company
which holds a certificate of
registration under section 45-IA of
the Reserve Bank of India Act, 1934
(2 of 1934), to hold or accept deposit
from public
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The statement of financial transaction shall be furnished electronically in Form No. 61A to the Income Tax
Authority. Further, the statement shall be furnished on or before 31st May immediately following the financial
year in which the transaction is registered or recorded.

Non furnishing of statement of financial transaction or reportable account shall attract penalty under section
271 FA Penalty can be levied of Rs 500 per day of default

If you are not aware of these compliance requirements or are facing any difficulty in understanding or filing the
above-mentioned Statement of Financial Transactions, do not worry—we have a comprehensive and
professional solution for you. 

We can assist you by: 
• Identifying reportable transactions applicable to your entity 
• Compiling and validating data as per Rule 114E 
• Filing Form 61Ain a timely and accurate manner 
• Advising on future compliance strategies to avoid penalties

The periodicity and due date of furnishing statement of financial transaction

Consequences of not furnishing statement of financial transaction or reportable
account

Need Assistance? We’re Here to Help
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Our Offices

Taxpert Professionals is a multidisciplinary
advisory firm providing integrated
solutions in taxation, accountancy, legal,
and corporate advisory. We partner with
businesses to navigate regulatory,
financial, and strategic challenges with
clarity, confidence, and precision.

Our approach focuses on converting
technical knowledge into practical, value-
driven outcomes. Through rigorous
research, commercial insight, and a
partner-led delivery model, we ensure
solutions that are compliant, relevant, and
aligned with our clients’ business
objectives.

Driven by our core values — Precision,
Excellence, Impact, and Integrity — we are
committed to strengthening governance,
enhancing compliance, and supporting
sustainable growth.
Taxpert Professionals remains a trusted
advisor for organizations seeking reliable,
insightful, and forward-looking advisory
support.

About Taxpert
Professionals
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D-725, Neelkanth Business Park,
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